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Item 3.01. Notice of Delisting or Failure to Satisfy a Continued Listing Rule or Standard; Transfer of Listing.
 
On March 3, 2020, Trevena, Inc. (the “Company”) received approval from the Listing Qualifications Department of The Nasdaq Stock Market (“Nasdaq”) to transfer the listing
of the Company’s common stock from the Nasdaq Global Select Market to the Nasdaq Capital Market (the “Approval”). As a result of the Approval, the Company has been
granted an additional 180-day grace period to regain compliance with the Minimum Bid Price Requirement.
 
As previously reported on a Current Report on Form 8-K filed with the Securities and Exchange Commission (the “SEC”) on September 3, 2019, the Company received a letter
(the “Notice”) from Nasdaq advising the Company that for 30 consecutive trading days preceding the date of the Notice, the bid price of the Company’s common stock had
closed below the $1.00 per share minimum required for continued listing on the Nasdaq Global Select Market under Nasdaq Listing Rule 5450(a)(1) (the “Minimum Bid Price
Requirement”). The Notice stated that the Company had 180 days, or until March 2, 2020, to demonstrate its compliance with the Minimum Bid Price Requirement. In
response, the Company filed an application to transfer the listing of its common stock from the Nasdaq Global Select Market to the Nasdaq Capital Market.
 
The Company’s common stock will be transferred to the Nasdaq Capital Market effective as of March 4, 2020, and will continue to trade under the symbol “TRVN.” The
Nasdaq Capital Market operates in substantially the same manner as the Nasdaq Global Market, but with less stringent listing requirements although listed companies must
meet certain financial requirements and comply with Nasdaq’s corporate governance requirements.  
 
To regain compliance with the Minimum Bid Price Requirement and qualify for continued listing on the Nasdaq Capital Market, the minimum bid price per share of the
Company’s common stock must be at least $1.00 for at least ten consecutive business days during the additional 180-day grace period.  If the Company does not regain
compliance during this additional grace period, its common stock would be subject to delisting by Nasdaq.  As part of its transfer application, the Company notified Nasdaq that
if the stock price does not recover sufficiently during the additional grace period, it would implement a reverse stock split, if necessary.
 
Cautionary Statement Regarding Forward-Looking Statements
 
Certain statements in this Current Report on Form 8-K are forward-looking within the meaning of the Private Securities Litigation Reform Act of 1995. These statements may
be identified by the use of forward-looking words such as “anticipate,” “believe,” “forecast,” “estimate,” “expect,” “intend,” “likely,” “may,” “plan,” “potential,” “predict,”
“opportunity” and “should,” among others. There are a number of factors that could cause actual events to differ materially from those indicated by such forward-looking
statements. The Company does not undertake an obligation to update or revise any forward-looking statements. Investors should read the risk factors set forth in the Company's
Form 10-Q for the quarter ended September 30, 2019, and its other periodic reports filed with the Securities and Exchange Commission.
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